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Important Notice and Disclaimer 

Important Information 
This presentation is not and does not constitute or form any part of and should not be construed as any offer or invitation to sell or issue, or any solicitation or recommendation of any 
offer to subscribe for or purchase any securities in any jurisdiction and nothing contained herein shall form the basis of or be relied upon in connection with any contract, commitment or 
investment decisions in relation thereto. This presentation is strictly confidential and is being furnished to you solely for your information and may not be reproduced or redistributed to 
any other person or published, in whole or in part, for any purpose. No representation or warranty, express or implied, of any nature is given as to, and no reliance should be placed on, 
the fairness, correctness, accuracy or completeness of the information or opinions contained herein.  
 
This presentation is being communicated only to persons who have professional experience in matters relating to investments and to persons to whom it may be lawful to communicate 
it to (all such persons being referred to as "relevant persons"). This presentation is only directed at relevant persons. Solicitations resulting from this presentation will only be responded 
to if the person concerned is a relevant person. Other persons should not rely or act upon this presentation or any of its contents. 
 
The information and opinions in this presentation are provided as at the date of this presentation and are subject to change without notice and no reliance should be placed as the 
fairness, accuracy, completeness as correctness of the information or opinions presented as contained in this presentation.  No assurance is made as to the accuracy of this 
presentation and it may be incomplete or condensed and it may not contain all material information concerning the Company or the group of which the Company is a part (the “Group"). 
The information in this presentation is not financial product advice and does not take into consideration the investment objectives, financial situation or particular needs of any particular 
person. There is no obligation to update, modify or amend this communication or to otherwise notify the recipient if information, opinions, assumptions, projections, forecasts or 
estimates set forth therein, changes or subsequently becomes inaccurate. None of Q & M Dental Group (Singapore) Limited (the "Company"), nor any member of the Group, nor any of 
their respective affiliates, officers, employees, advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of 
or reliance on the information or opinions contained in this presentation. 
 
No offering of the Company’s securities will be registered under the U.S. Securities Act of 1933, as amended, or with any securities regulatory authority of any state or any other 
jurisdiction of the United States. Subject to certain exceptions, the Company’s securities may not be offered, sold or delivered within the United States or to, or for the account or benefit 
of, any U.S. person (as defined in Regulation S under the U.S. Securities Act) except pursuant to an exemption from the registration requirements of the Securities Act. 
Neither this presentation nor any copy of such presentation may be taken or transmitted into the United States or distributed, directly or indirectly, in the United States. The information 
presented here is not an offer for sale within the United States of any securities of the Company. 
 
The distribution of this presentation in certain jurisdictions may be restricted by law and persons into whose possession this presentation comes should inform themselves about, and 
observe, any such restrictions. 
 
By attending this presentation or by accepting this document, you will be taken to have represented, warranted and undertaken that: (i) you are a relevant person (as defined above); (ii) 
you are not a person located in the United States or any agent, fiduciary or other intermediary acting on a non-discretionary basis for a principal giving instructions from within the United 
States or any U.S. person; (iii) you are bound by the foregoing limitations; and (iv) that any investment in any securities of the Company will be made solely on the basis of the disclosure 
document prepared by the Company and not on the basis of this presentation. Any failure to comply with these restrictions may constitute a limitation of applicable securities law. 
Any discrepancies in the tables included herein between the listed amounts and the SGXNET announcements or the consolidated financial statements of the Company are due to 
rounding. 
 
Forward-Looking Statements 
This presentation contains forward-looking statements which may be identified by their use of words like "plans", "expects", "will", “guidance", "anticipates", "believes", "intends", 
"projects", "estimates" or other words of similar meaning. All statements that address expectations or projections about the future, including, but not limited to, statements about the 
strategy for growth, product development, market position, expenditures, and financial results, are forward-looking statements. 
 
All forward-looking statements are subject to risks and uncertainties as they are based on certain assumptions and expectations of future events. The Company cannot guarantee that 
these assumptions and expectations are accurate or will be realised. The actual results, performance or achievements, could thus differ materially from those projected in any such 
forward-looking statements. The Company has no obligation to, and does not intend to, publicly amend, modify or revise any forward looking statements, on the basis of any subsequent 
developments, information or events, or otherwise.  
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BUILDING THE LEADING INTEGRATED 

DENTAL HEALTHCARE COMPANY IN ASIA 
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Introduction 
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 First established in November 1996 in 

Singapore 

 Listed on the Main Board of the 

Singapore Exchange on 26 November 

2009 

 The largest network of private dental 

outlets in Singapore with an expanding 

presence in China and Malaysia 

 More than 400 experienced dentists, 

supported by close to 500 clinical and 

administrative staff in the region 

 50 dental specialists  

 Serving over 400,000 patients in 

Singapore annually 

Dental  

College / 

Training 

Centres 

1 

1* 4* 

*As of January 2020: Number include 6 dental hospitals,11 dental clinics, 1 dental supplies & equipment distribution company, 4 training 

centres, 1 dental laboratory and 1 zirconia manufacturing company under Q & M’s associate companies Aoxin Q & M Dental Group 

Limited & Aidite (Qinhuangdao) Technology Co., Ltd. 

 

Dental 

Laboratories / 

Zirconia 

Manufacturing 

2* 
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Consolidated Statement of Profit or Loss 

  
FY2018 FY2019 %  

S$’000  S$’000  Change  

Revenue 

    Dental and Medical Clinics 112,587 119,156 6 

    Dental Equipment & Supplies Distribution 8,221 8,807 7 

Total Revenue 120,808 127,963 6 

Other Items of Income 

    Interest Income 111 32 (71) 

Other Items of Expense  

    Consumables & Supplies Used in Dental & Medical Clinics (8,400) (9,198) 10 

    Cost of Sales – Dental Equipment & Supplies Distribution (5,835) (6,548) 12 

    Employee Benefits Expense (70,580) (77,142) 9 

    Depreciation and Amortization Expense (3,306) (3,281) (1) 

    Depreciation and Finance Cost of ROU Assets and Rental Expense (12,866) (13,185) 2 

    Other Expenses (7,464) (8,853) 19 

    Financial Cost (2,635) (2,846) 8 

Other Gains - Net 400 9,0171 2154 

Share of Profit from Equity-Accounted Associates 4,612 4,163 (10) 

Profit Before Tax from Continuing Operations 14,845 20,122 36 

Income Tax Expense (760) (1,941) 155 

Profit From Continuing Operations, Net of Tax 14,085 18,181 29 

1 Mainly due to gain on partial disposal of Aidite (Qinhuangdao) Technology Co., Ltd.  
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Statements of Financial Position 

  
FY2018 FY2019 

S$’000  S$’000  

Assets 

    Non-Current Assets 

        Property, Plant and Equipment 20,417 26,117 

        Right-Of-Use Assets - 49,486 

        Investment in Associates 77,444 42,026 

        Intangible Assets 53,329 53,497 

        Other Receivables 1,062 231 

        Other Non-Financial Assets 10,756 9,403 

    Total Non-Current Assets 163,008 180,760 

    Current Assets 

        Inventories 6,945 7,035 

        Trade and Other Receivables 16,653 87,315 

        Other Non-Financial Assets 2,622 3,411 

        Cash and Cash Equivalents 24,924 27,253 

    Total Current Assets 51,144 125,014 

Total Assets 214,152 305,774 
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Statements of Financial Position  
  

FY2018 FY2019 

S$’000  S$’000  

Equity and Liabilities 

    Equity Attributable to Owners of the Parent 

        Share Capital 86,758 86,758 

        Treasury Shares (11,558) (11,558) 

        Retained Earnings 38,135 49,677 

        Other Reserves (2,684) (2,904) 

    Equity Attributable to Owners of the Parent 110,651 121,973 

    Non-Controlling Interests 1,035 1,157 

    Total Equity 111,686 123,130 

    Non-Current Liabilities 

        Provisions 638 597 

        Deferred Tax Liabilities 1,072 1,371 

        Finance Liabilities – Lease Liabilities - 39,946 

        Other Financial Liabilities 86,185 69,839 

    Total Non-Current Liabilities 87,895 111,753 

    Current Liabilities 

        Income Tax Payable 110 1,024 

        Financial Liabilities – Lease Liabilities - 10,211 

        Trade and Other Payables 14,018 27,080 

        Other Financial Liabilities 443 32,576 

    Total Current Liabilities 14,571 70,891 

    Total Liabilities 102,466 182,644 

Total Equity and Liabilities 214,152 305,774 
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Consolidated Statement of Cash Flows 

  
FY2018 FY2019 

S$’000  S$’000  

Cash Flows From Operating Activities 

    Operating Cash Flows Before Changes in Working Capital 16,097 23,670 

    Changes in Working Capital (2,564) 5,012 

    Net Cash Flows From Operations 13,533 28,682 

    Income Taxes Paid (444) (728) 

Net Cash Flows From Operating Activities 13,089 27,954 

Net Cash Flows Used in Investing Activities (4,991) (9,283) 

Net Cash Flows Used in Financing Activities (20,214) (16,342) 

Net (Decrease) / Increase in Cash and Cash Equivalents (12,116) 2,329 

Cash and Cash Equivalents, Beginning Balance of the Year 37,040 24,924 

Cash and Cash Equivalents, Ending Balance of the Year 24,924 27,253 



Singapore 
91% 

Malaysia 
8% 

China 
1% 

FY2019 REVENUE 

S$ 128.0m 
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Revenue 

GEOGRAPHICAL INFORMATION  

Singapore 
92% 

Malaysia 
7% 

China 
1% 

FY2018 REVENUE 

S$ 120.8m 
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Revenue 

REVENUE TYPE  

Rendering 
of Services, 
$116.0 m 

Sale of 
Goods, 
$8.7 m 

Profit 
Guarntee 
Income, 
$2.3 m 

Other 
Income, 
$1.0 m 

FY2019 REVENUE 

S$ 128.0m 

Rendering 
of Services, 
$110.6 m 

Sale of 
Goods, 
$8.1 m 

Profit 
Guarntee 
Income, 
$0.9 m 

Other 
Income, 
$1.2 m 

FY2018 REVENUE 

S$ 120.8m 



11 

Number of Clinics 

Singapore, 
73 Malaysia, 

17 

China, 1 

NUMBER OF CLINICS IN 2018 

91 Clinics 

Singapore, 
79 Malaysia, 

33 

China, 1 

NUMBER OF CLINICS IN 2019 

113 Clinics 
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Other Key Financials 

*Based on total number of shares issued of 785,621,921 shares as at 31 December 2018 and 31 December 2019       

 

DIVIDEND POLICY OF AT LEAST 30% OF CORE OPERATING PROFITS 

Key Financial Figures   FY2018  FY2019 

EBITDA  $20.8 million  $27.8 million 

Net Asset Value Per Share (cents) 14.1* 15.5* 

Earnings Per Share (cents) 1.77 2.29 

Financial Ratio FY2018  FY2019 

Net Gearing (times) 0.55 0.62 

Return on Equity (%) 12.60 14.74 

Current Ratio (times) 3.5 1.76 

EBITDA/Interest Expense (times)  7.8 6.3 

Dividend Per Share (cents) FY2018  FY2019 

Interim 0.40 0.40 

Final 0.42 2.42 

Total  0.82 2.82 



 

FUTURE PLANS 
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Future Plans 

Pursuing 
Organic Growth 
Momentum in 

Singapore, 
Malaysia and 

China 

WELL POSITIONED TO CAPTURE GROWTH OPPORTUNITIES 

Propose New 
Projects 

AI & Dental 
College 

 Strengthen recruitment 

programme through 

sponsorships and 

bursaries for aspiring 

dentists 

 Setting up new clinics in 

Johor Bahru, Melaka and 

Klang Valley, which have 

shown continued growth 

prospects 

 Setting up new dental 

clinics/hospitals through 

JV in China 

 Optimise our AI-

enhanced guided 

treatment plan to provide 

the most effective and 

suitable treatment plans 

for patients  

 Offer post-graduate and 

other  training 

programmes through Q 

& M College of Dentistry 

 

 COVID-19 sale of test 

kits & laboratory tests 

 Surgical mask 

manufacturing 
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Q & M Dental Group (Singapore) Limited 
2 Clementi Loop  

#04-01 Logis Hub @ Clementi  
Singapore 129809 

www.QandMDental.com.sg 
Email: QandM@QandM.com.sg 

Thank You 

http://www.qandm.com.sg/
http://www.qandm.com.sg/

