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Q & M DENTAL GROUP SEES 6% INCREASE IN NET PROFIT TO  
$4.6 MILLION FOR 2Q18, EXCLUDING OTHER GAINS / LOSSES; 

ADOPTS NEW DIVIDEND POLICY 
 

 

 Revenue for 2Q18, excluding Aoxin, increased by 5% to $29.5 million with higher 
revenue coming in from both Singapore and Malaysia, as the Group’s core business 
continues to show strength 

 Group adopts dividend policy of at least 30% of Group’s core operating profits 

 Group proposes an interim dividend of 0.4 cents per ordinary share  

 The Group aims to expand by recruiting more dentists to capture rising demand  

 

Singapore, 14 August 2018 – Q & M Dental Group (Singapore) Limited (“Q & M” or the “Group”), a 

leading private dental healthcare group in Asia, posted an increase of 6% in net profit attributable to 

shareholders to $4.6 million for the 3 months ended 30 June 2018 (“2Q18”), from $4.3 million for 

the corresponding quarter in 2017 (“2Q17”). 

Revenue from the Group’s dental and medical clinics, excluding Aoxin, increased by 2% to $27.1 

million for 2Q18 from $26.5 million in 2Q17. The increase was attributed to higher revenue from 

existing and new dental outlets in Singapore and Malaysia.  

Revenue contribution from the dental equipment and supplies distribution business, excluding 

Aoxin, jumped by 51% from $1.6 million in 2Q17 to $2.5 million in 2Q18, mainly due to higher 

revenue from the Malaysian operations. 

As at 30 June 2018, the Group had a total of 71 dental outlets and 4 medical outlets in Singapore 

operations, compared to 73 dental outlets, 4 medical outlets, 1 aesthetic centre as at 30 June 2017. 

As at 30 June 2018, the Group had a total of 14 dental outlets in Malaysia and 1 dental outlet in the 

People’s Republic of China (“PRC”) compared to 9 dental outlets in Malaysia and 1 dental outlet in 

PRC as at 30 June 2017. 

Share of profit from equity-accounted associates increased 54% from $1.1 million in 2Q17 to $1.8 

million in 2Q18, mainly due to higher share of profit from Aidite. 
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Excluding other gains and losses, the Group’s reported a profit attributable to owners of the parent 

of $4.6 million for 2Q18, representing an increase of 6% from $4.3 million in 2Q17. 

As at 30 June 2018, the Group has cash and cash equivalents of $29.5 million. 

The Group has adopted a dividend policy of paying dividends of at least 30% of the Group’s core 

operating earnings, excluding other one-time income and share of associate profits. The Group 

proposes an interim dividend of 0.4 cents per ordinary share for 2Q18, amounting to 59% of 1H2018 

of the Group’s core operating earnings.   

Commenting on the results, Dr Ng Chin Siau, Group Chief Executive Officer said, “We look forward 

to expanding our operations in Singapore and Malaysia this year, by recruiting more dental GPs and 

specialists as well as by opening more clinics, to further capture the rising demand for primary and 

higher value specialist dental healthcare services in the region.  

We are also actively searching for acquisitions of large and established dental institutions or dental 

supplies manufacturers in the PRC, that will provide stable and sustainable synergistic value for the 

Group and ultimately, increase long-term shareholders’ value.” 

The Group will be focusing on its operations in Singapore and Malaysia, initiating a strategy of 

intensive organic growth of its dental clinics. It aims to add 10 dental clinics in Singapore and 

Malaysia each for 2018. The Group has already secured rental agreements to open four new dental 

clinics in Singapore in the second half of 2018, with the eventual number of dental clinics opened for 

2018 dependent on opportunities and market conditions. 

This news release is to be read in conjunction with the Group’s announcement posted on SGXNET on 

14 August 2018. 

 

 
For more information, please contact:  

 

Legal Counsel  
Teh Yun Siew (Yun) Tel: 6705 9888 Email: Yun@qnm.com.sg. 
 

Chief Financial Officer 

Vitters Sim Tel: 6705 9888 Email: Vitters@qandm.com.sg. 

 

Financial PR 

Romil Singh Tel: 6438 2990 Email: Romil@financialpr.com.sg 

Jonathan Yeoh Tel: 6438 2990 Email: Jonathanyeoh@financialpr.com.sg 
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