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Q & M POSTS 18% GAIN IN NET PROFIT TO $2.3M IN 1H11 
• Group revenue grew 22% to $21.8 million in 1H11 

• Declares interim dividend of 0.60 cents per share 

• PRC expansion continuing with Group recently proposing to form new JVs with 
a major dental hospital group in Shanxi and a Beijing-based dental laboratory 

 
Singapore, 12 August 2011 – Mainboard-listed Q & M Dental Group (Singapore) Limited (“Q & M” or 
the “Group”), a growing private dental healthcare group in Asia, today reported that its net profit for the six 
months ended 30 June 2011 (“1H11”) rose 18% to $2.4 million. 
 
The improved bottom line performance was achieved on the back of 22% growth in Group revenue to 
$21.8 million, thanks to higher revenue generated by its existing dental clinics in Singapore, as well as 
maiden contributions from four new dental outlets in Singapore and two dental clinics in Malaysia.  
 
As at 30 June 2011, Q & M’s regional network had grown to 43 dental outlets in Singapore, two dental 
clinics in Malaysia and nine dental outlets operated through joint-venture partnerships in the People’s 
Republic of China (“PRC”). This compares to 39 dental outlets in Singapore at the end of June 2010.  

 
In tandem with the Group’s regional expansion, total expenses rose at a slightly faster pace of 25% to 
$19.6 million in 1H11. Expenses for consumables and dental supplies, employee benefits and rental 
accounted for approximately 7%, 63% and 10% of total revenue respectively in 1H11. As at 30 June 2011, 
the Group’s balance sheet remained healthy with cash of $14.7 million and minimal bank borrowings.  
 
To reward shareholders, Q & M has declared an interim dividend of 0.60 cents per share in respect of 
1H11, which will be paid on 7 September 2011. 

 
Said Dr Ng Chin Siau, CEO of Q & M, “Since our inception in 1996, Q & M has been on a rapid expansion 
path and is now the largest provider of private dental healthcare services in Singapore. The healthy double-
digit increases in our revenue and profit in 1H11 reflects the underlying strength of the Group’s dental 
operations in Singapore.  
 
We remain bullish about the prospects of the private dental healthcare market in the PRC and have plans 
to invest about RMB400 million to continue building our presence there. A few days ago, we announced 
letter of intent with Shanxi Meiyuan Medical Technology Co., Ltd (“SMM”) which is a major dental 
healthcare group that owns and operates two dental hospitals, six dental clinics and a dental laboratory in 
Shanxi. This shall pave the way for Q & M to take an equity stake in SMM after due diligence which will 
enable the Group to realise our goal of participating in the operations of dental hospitals in the PRC.”  
 
The Group also announced on 13 June 2011 that has signed a non-binding memorandum of understanding 
with Beijing Le Le Jia Medical Solutions Co., Ltd., which is a dental laboratory that processes and 
manufactures dental devices and materials to acquire a stake for RMB25 million. This was Q & M’s third 
proposed joint venture with a dental laboratory group. 
 
In the PRC, Q & M has joint-ventures with Aiyashi dental group and Dan De dental group. Aiyashi operates 
four dental clinics in Beijing, while the joint venture with Dan De operates four dental clinics, one dental 
centre and one mobile clinic in Nanjing. The share of profit from these joint ventures in 1H11 was $84,000. 
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“Thanks to Q & M’s reputation, an increasing number of PRC dental groups are approaching us to discuss 
potential partnerships. Our aim is to build a combined profit base of RMB80 million from all our joint 
ventures in the PRC within the next five years,” added Dr Ng. 
 
Q & M also plans to continue expanding its presence in Malaysia’s private dental healthcare market to 
capitalize on rising consumer affluence and medical tourism.  
 

This news release is to be read in conjunction with the Group’s announcement posted on the SGX website on 12  

August 2011. 

 

 

About Q & M Dental Group (全民牙医集团全民牙医集团全民牙医集团全民牙医集团（（（（新加坡新加坡新加坡新加坡））））有限公司有限公司有限公司有限公司) 

Q & M Dental Group [QNM SP / QMDT.SI] is a growing private dental healthcare group in Asia. The Group 
operates the largest network of dental outlets in Singapore and is building its presence in the People’s Republic 
of China (“PRC”) and Malaysia. 
 
Founded in 1996, Q & M Dental Group has built an established brand through its reputation as a reliable provider 
of quality dental healthcare services. In Singapore, the Group has 42 dental clinics strategically located island-
wide, two dental centres and one mobile dental clinic. It also owns two dental supplies and equipment distribution 
companies. The Group has a team of more than 130 experienced dentists, supported by over 300 clinic support 
staff, to provide quality service to its patient pool of more than 400,000 island-wide.  
 
Q & M Dental Group is presently executing plans to expand its presence in the overseas markets. To-date, the 
Group has invested in two dental healthcare groups in the PRC that operate a total of eight dental clinics, one 
dental centre and a mobile dental clinic in Beijing and Nanjing cities. It also has a 70% stake in a dental practice 
in Johor, Malaysia, that operates two dental clinics. 
 
The Group was listed on the Main Board of the SGX-ST on 26 November 2009. For further information on Q & M 
Dental Group, please visit the Group’s website at www.QandMDental.com.sg  
 
 
 


